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1 . KUWAIT FINANCE MINISTER ATEEQI CONEIRMED TO ME ON JULY 1 THAT HE 
WOULD ATTEND ARAB FUND MEETING IN CAIRO JULY 17 (REFTEL). IN RESPONSE 

TO MY QUERY, HE SAID FUND WOULD BE USED FOR BALANCE OF PAYMENT 
SUPPORT AND TO FINANCE INDUSTRIAL PROJECTS. IN REPLY TO 
FURTHER QUESTION, HE STATED THAT THIS MONEY WOULD NOT RPT NOT 
BE USED TO FINANCE INFRASTRUCTURE PROJECTS. 

2. I OBSERVED THAT IN ADDITION TO REVIEWING AND EXPANDING EGYPTAIN 
INDUSTRY, GREAT BURDEN THAT SADAT AND HIS GOVERNMENT CARRIED, 

WAS NEEDED TO REHABILITATE AND EXTEND INFRASTRUCTURE WHICH HAD 
BEEN ALLOWED TO DETERIORATE FOR 20 YEARS UNDER NASSER. 

I NOTED THAT US SOUGHT TO FOCUS ITS AID ON INFRASTUCTURE PROJECTS 
AND THAT OUR ASSISTANCE WOULD REACH CLOSE TO ONE BILLION DOLLARS 
FOR THE YEAR. 

3. THIS COMMENT PROVOKED ATEEQI TO STATE THAT KUWAIT AND OTHER 
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HE SAID FURTHER THAT BILATERAL ASSISTANCE FROM KUWAIT OVER AND ABOVE 
THE 

TWO BILLION DOLLARS ARAB FUND WOULD CONTINUE. HE AGREED THAT 
SADAT'S ECONOMIC POLICY WAS GOOD BUT HE WAS CONCERNED ABOUT 
IT "ADMINISTRATION". 

MEASTRONE 
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